Tectel — OcHOBbI ¢UHAHCOBOU
0eATeNbHOCTH cybbekToOB
XO03AUCTBOBAHUA

Tect 1. B cootBetctBun ¢ MN(C)BY K ¢MHAHCOBOM [OEeATENbHOCTHU
npennpuaTna OTHOCATCA Takue onepauuu:

1) nony4yeHue OONTrOCPOYHLIX 3aWMOB;

2) npuobpeTeHMe akKuuW OpYyrux npepnpuaTun;

3) npuobpeTeHne obnuraunn Opyrux npennpuaTun;
4) npuobpeTeHne HeMaTepuasnbHbIX AaKTUBOB;

5) nonyyeHue OWBUOEHOOB 3a KOPMNOPAaTMBHLIMM MNpaBaMu OPYrux
SMUTEHTOB.

Tect 2. Kanutan npegnpuatua xapaktepusyer..
1) MCTOYHMKM ¢MHAHCUpOBaHUA npuobpeTeHns aKTUBOB;

2) WMMywWwecTBO NpeanpuaTUa, KOTOpoe npuobpeTeHo 3a CYeT CpeacTs
BNafenbLes;

3) HanpaBNeHuMa UCMNOSIb30BaHUSA TMNPUBJIEYEHHBIX nNpeanpuaTueMm
PUHaAHCOBLIX pPecypcosB;

4) obsaszaTenbCTBa NpegnpuaTus nepen KpeauTopamMu M BRafesnblaMu;

5) pa3Huuy Mexpy Banwton OanaHca M CyMMOM 3a[O0JIKEHHOCTM
npegnpuaTuns.

Tect 3. K abCcTpakTHOMY KanuTany npeanpuaTus OTHOCAT:
1) cobcTBEHHbIM U 3aMMo0bpa3Hb KanuTan;

2) HeMaTepualbHble aKTUBbI;
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3) HeobOpOTHbLIE AKTUBHI;

4) 00OpPOTHbIE aKTWUBLI;

5) [OeHexHble cpepncTBa.

TecTt 4. TeopeMa uppeneBaHTHOCTM npegycMaTpuMBaeT, YTO..

1) cTouMOoCTb NpeanpusiTUs He 3aBUCUT OT CTPYKTYpbl Kanutana wu
MCTOYHWUKOB €ro GUMHAHCUMPOBAHUSA;

2) CTOMMOCTb MNpeanpuaTus 3aBUCUT OT CTPYKTYpbl KanuTana Wu
MCTOYHUKOB €ro @GMHAHCUMPOBAHUS;

3) BKnapbBaTb CpenacTtBa Creg B Te WHBECTUULUM, OXupaemas
peHTabenbHOCTb KOTOPbLIX Bbille, YEeM paBHOBECHAs pPeHTabenbHOCTb;

4) wHBecToOpbl 6ynoyT 6€e3pa3NUYHbIMM OTHOCUTENbHO COOTHOWEHUN
HEobOpPOTHbIX M OOOPOTHLIX aKTWUBOB NpennpuaTUs;

5) cTOoMMOCTb npepnpuaTusa 3a 3afaHHOro YPOBHSA puUCKaA
onpenensaeTcs TOJIbKO €ro noTeHUWanbHOW MNPUOBITBHOCTLID.

Tect 5. CornacHo Mopgenu oueHkKU poxopmHocTu akTtusBoB (CAPM),

1) pblHOYHaAs UeHa OTAefibHbIX aKuMhU 3aBUCUT OT WX pacCyYeTHOro
(banaHcoBOro) Kypca;

2) UeHa AaKTMBOB 3aBUCUT OT CTPYKTYpPbl MUCTOYHUKOB UX
npuobpeTteHus;

3) pa3Mep npeMuMum 3a PUCK BJIOKEHUW B OTOESIbHble aKTUBbI PaBHO
pa3HuUUEe Mexoy OXuaoaeMon HOPMOW MPUOBINBHOCTU QGUHAHCOBbLIX
MHCTPYMEHTOB W 0e3puCKOBOW MNPOLLEHTHOW CTaBKOW;

4) cpenctBa cCriegyeTt BKiapgblBaTb TOJIbBKO B 663pVICKOBbIe dKTUBbI,

5) cpepncrtBa cnepyeTt BKMapgbBaTb B Te WHBECTUUMKW, OXupaemas
peHTabenbHOCTb KOTOPBLIX BbIWE, YEM paBHOBEeCHass peHTabenbHOCTb,
paccyutaHHaa no CAPM.

BapuaHTt 2



Tekct 1. Teopus areHTCKUX OTHOWEHWUW NPU GUHAHCUPOBAHUMU
nccnepyer:

1) KOHONMKT MHTEepecoB Mexay KanurtanopgaTteneM WU
KanuTanopoepxaTeneM, KOTOPbIM MOXET BO3HWKHYTb B pe3yfbTaTe
acuMMeTpun B UHPOPMaALUOHHOM obecneyeHHsble;

2) areHTCkue ycnyru QuUHaHCOBbBIX NMOCPEOHWUKOB;

3) onTumMu3auuw GUHAHCOBLIX OTHOWEHWA M YCNOBUWA COOTBETCTBYHIUMX
NOrOBOPOB C LIENb0 COrjlaCoOBAaHWUS WHTEPECOB MPUHLUMMANa WU aredTa;

4) cnocobbl OUEHKW [OXOQHOCTU AKTMBOB;
5) onTumM3auui CTPYKTYpbl KanuTtana.

Tect 2. Kakue C npuBefeHHbIX Te3UCOB XapaKTepusywT Teopuw
onTuMmM3auunm nopteensa uHBecTuumn (3a . MapkoBuuem)?

1. CucteMaTnmyeckun puck MoxeT ObITb MUHUMU3UPOBAH 4epes
OVMBEpPCUPUKALUN MHBECTULMOHHOrO nopTtdens.

2. BnoxeHue 3apaHHOro o6beMa WMHBECTULMOHHOrO KanuTana B OAOMH
06beKT WHBecTUUUN daBNdeTcs 6onee PUCKOBAHHBIM, 4YeM
MHBECTUPOBAHWE 3TOW Xe CYMMbl B pa3jiMyHbie 0O0bEeKTHl.

3. YMeHblleHMe HecucTeMaTU4eckoro pucka nopthens WMHBECTULUN
OOCTUraeTCcs 3a CYeT ero auBepcudukauuu.

4. PeweHuUda OTHOCUTENbHO q)MHaHCMpOBaHMFl N UHBECTUPOBaAHUA [OOJIXHbI
NPMHMMaTbCA COrJjlaCoBaHO.

3. YpoBeHb 3af0JIXEHHOCTU nNpPeanpuaTUS BNUAET Ha LUEeHYy
npuBneYeHns GUHAHCOBLIX pPECYpCOB.

Tect 3 CornacHo KoHuenuuu MapkoBuUa WMHBECTULWMOHHBIN MopTdenb
cnenyet ¢olpMmpoBaTb 3a CUeT.:

1) ¢WMHAHCOBBIX aKTMBOB, MNPUOLITBHOCTb KOTOpPbLIX npebbiBaeT B
HenocpencTBEeHHON (YHKUMOHANIbHON 3aBUCUMOCTMU;



2) aKTUBOB C MaKCUManbHOW KOppPensaunoHHOW CBS3bW;

3) KOMOMHAUMW aAKTUBOB C MWUHUMANbHOW KOPpPEnAaLUUOHHOW CBSA3bK
MEXOY YPOBHAMU MX peHTabenbHOCTH;

4) aKTUBOB C MWHMMasbHLIM YPOBHEM PUCKa;

5) aKTUBOB CO CpefHWM YypOBHEM peHTabenbHOCTH.
TecTt 4. Kanutan npegnpuaTusa xXapakTepusyer..

1) nCcTo4YHMKM PuHaHCupoBaHUa npunobpeTeHns aKTUBOB;

2) VMMywWecTBO NpPeanpuaTUsa, KOoTopoe npuobpeTeHo 3a CYeT CpeacTs
BllafenbLleB;

3) HanpasBJ/iIeHUS UCMNONb30BaHUA TMNPUBJIEYEHHLIX MNpeanpuaTuem
PUHAHCOBLIX PECYpCoB;

4) obsasaTenbCTBa NpegnpuaTus nepen KpeaguTtopamMu U BRagesnbLaMu;

5) pa3Huuy Mexgy Banwton OGanaHca M CyMMOM 3afO0JIKEHHOCTM
npeaonpuaTusa.

Tect 5. B cootBetctBun ¢ MN(C)BY K ¢MHAHCOBOM [OEATENbHOCTHU
npennpuaTnUAa OTHOCATCHA Takue onepauuu:

6) nosy4yeHne AOArOCPOYHbLIX 3aUMOB;

7) npuobpeTeHMe akuun Opyrux npepnpuaTun;

8) npuobpeteHne obnuraumn Opyrux nNpeanpuaTun;
9) npuobpeTeHne HeMaTepuanbHbLIX aKTUBOB;

10) nonyyeHue [OMBMOEHOOB 3a KOPMNOpPaTWMBHLIMM MNpaBaMu OPYruUX
SMUTEHTOB.

Tectbl OMHAHCOBLIN MEHEeOXMEeHT no Teme



«0CHOBbI (UHAHCOBOU OEATENbHOCTU CybbEeKToB
X03AUCTBOBaAHUA»

BapuaHt 3

Tect 1 CornacHo KoHuenuuu MapkoBMUA@ WMHBECTULMOHHLIK nopTdenb
cnepyeT ¢opMupoBaTb 3a CYeT.:

1) ¢uHaHCOBbLIX aKTMBOB, nNPUBLITLHOCTbL KOTOpPLIX npebbiBaeT B
HenocpenCcTBeHHOW ¢YHKLMOHANbHON 3aBUCUMOCTHU;

2) aKTMBOB C MaKCUMasllbHOW KOPPensuMOHHOW CBS3bi0;

3) KoMbMHaUMM aKTWBOB C MWUHUMANbHOW KOPPENSUMOHHOW CBA3bK
Mexay YPOBHAMU uX peHTabenbHOCTH;

4) aKTMBOB C MWHWMAlIbHbIM YPOBHEM PUCKA;

5) aKTMBOB CO CpPEOHUM YpOBHEM peHTabenbHOCTH.
TecT 2. Kanutan npeonpusitus xapakTepusyer..

1) MCTOYHUKM PUHAHCMpOBaAHUSA NpuobpeTeHUs aKTUBOB;

2) vMMywecTBO NpeanpuaTUsa, KoTopoe npuobpeTeHo 3a CYeT CpeacTs
BNlafenbLeB;

3) HanpasfleHWs MUCNONb30BaHUA MNPUBNIEYEHHbBIX nNpeanpuaTueM
QMHAHCOBLIX pPecypcoB;

4) obsa3aTenbCcTBa NpegnpuaTus nepen KpeautopamMu M BRafenblaMu;

5) pa3Huuy Mexpgy Banwton OGanaHca M CyMMOM 3aQO0JIKEHHOCTM
npegnpuaTus.

Tect 3. B cootBetctBun ¢ MN(C)BY K ¢MHAHCOBOWM [OEeATENbHOCTH
NpennpuaTUa OTHOCATCS Takue onepauuu:

11) nony4yeHue AONTOCPOYHBLIX 3aWMOB;

12) npuobpeTteHne akuuu Opyrux nNpeanpusTuun;



13) npuobpeteHne obnuraunn Opyrux npennpusiTun;
14) npuobpeteHne HemaTepuanbHbiX akTUBOB;

15) nonyyeHue [OMBMOEHOOB 3a KOPMNOpPaTWMBHLIMM NpaBaMu OPYruUX
SMUTEHTOB.

Tect 4. TeopeMa uppeneBaHTHOCTU MpefgycMaTpuBaeT, YTO..

1) cTouMoCTb NpeanpusiTUs He 3aBUCUT OT CTPYKTYpPbl Kanutana wu
MCTOYHMKOB €ro ¢uHaAHCUMPOBaHWUA;

2) CTOMMOCTb MNpPeanpuaTus 3aBUCUT OT CTPYKTYpb KanuTana Wu
MCTOYHMKOB €ro ¢uHaAHCUMPOBAHUA;

3) BKNnapgbiBaThb cpenctea cJjieq B T€ WHBeCcTUMUMKM, OXWUOaeMaA
peHTa6eJ'IbHOCTb KOTOpPbLIX Bbllle, 4YeM paBHOBECHaA peHTa6eJ'IbHOCTb;

4) wHBecTopbl OynyT 6e3pa3niMyHbLIMM OTHOCUTENIbHO COOTHOWEHMUS
HeoOOpPOTHbBIX U 0OOPOTHLIX aKTUBOB NpPeanpuaTus;

5) cToMMOCTb nNpepnpusaTMa 3a 3afaHHOro YPOBHSA pUCKaA
onpenenseTcs TONbKO €ro nOTeHUuuanbHOW NPUOLINBHOCTLID.

Tect 5. CornacHo Mmogenu oueHku poxopgHocTu aktusoB (CAPM),

1) pblHOYHAsf UEHa OTAENbHbIX aKUMKW 3aBUCUT OT UX paCYETHOro
(banaHcoBOro) Kypca;

2) UEeHa aKTMBOB 3aBUCUT OT CTPYKTYpPbl MCTOYHUKOB UX
npuobpeTeHus;

3) pa3Mep nNpeMuMum 3a PUCK BJIOXKEHUWW B OTAESIbHble aKTUBbI PaBHO
pa3Huue Mexay oxupaemMoum HOPMOW NPUBLINBHOCTM (UHAHCOBBIX
MHCTPYMEHTOB U 6e3puCKOBON MNPOLEHTHOW CTABKOW;

4) cpepcTBa crenyeT BKMafbiBaTb TONbKO B 6e3pUCKOBbLIE aKTWUBbI;

5) cpepnctBa cnepgyeTt BKNagbiBaTb B Te€ WMHBECTUUWMKW, OXupaemMas
peHTabenbHOCTb KOTOPLIX BblE, YeM paBHOBeCHasd peHTabenbHOCThb,
paccuyntaHHaa no CAPM.



KpaTkoe TecTupoBaHue ¢MHAHCOBOMY MeHeOXMeHTy no Teme «0CHOBbI
dMHAHCOBOW [OEATEeNbHOCTU CYybLEKTOB XO3AMCTBOBAHUA»

BapuaHT 4

Tect 1. K abcTpakTHOMY KanuTany npeanpuaTus OTHOCAT:

6) cCcoOCTBEHHbIM U 3auMoobpa3HbiM KanuTan;

7) HeMaTepwuasnbHble aKTUBbI;

8) HeobOpOTHbLIE AKTUBHI;

9) o060pOTHbLIE AKTUBLI;

10) peHexHble cpefcTsa.

Tect 2. CornacHo Mmopgenu oueHkKU poxopHocTu akTtusBoB (CAPM),

1) pblHOYHAs UEeHa OTAeNbHbIX aKUWW 3aBUCUT OT MX pacCYeTHOro
(banaHcoBoOro) Kypca;

2) UeHa aKTWBOB 3aBUCUT OT CTPYKTYpbl MCTOYHMKOB WX
npunobpeTteHuns;

3) pa3Mep npemMun 3a PUCK BJIOXEHUW B OTAESIbHbIE aKTUBbI PaBHO
pa3HuMue Mexgy OoXupgaeMon HOPMOU MPUOLINBHOCTU QGUHAHCOBbLIX
MHCTPYMEHTOB U 6e3puCKOBOM MNPOLEHTHOW CTaBKOW;

4) cpencTtBa cnegyeTt BKaabiBaTb TONbKO B 6€3pUCKOBbIE aKTWUBLI;

5) cpepncrtBa cnepyeTt BKNapgbBaTb B Te WHBECTUUMKW, oOXupaemas
peHTabenbHOCTb KOTOPLIX Bblle, YEeM paBHOBeCHasd peHTabenbHOCThb,
paccyutaHHaa no CAPM.

Tect 3. B cootBetctBun ¢ MN(C)BY K ¢MHAHCOBOM [OeATENbHOCTHU
npeanpuaTnUa OTHOCATCS TakKuMe onepauun:

16) nony4vyeHue AONTOCPOYHBLIX 3aWMOB;

17) npuobpeTeHue akuuh OPYrux npennpuaTum;



18) npuobpeteHne obnuraunnm popyrux npennpusiTun;
19) npuobpeTeHne HeMaTepuasibHbIX aKTUBOB;

20) nonyyeHue OWBUOEHOOB 3@ KOPMNOPAaTWMBHbLIMKM MNpaBaMu [pPYrux
SMUTEHTOB.

Tect 4. TeopeMa uppeneBaHTHOCTU MpefgycMaTpuBaeT, YTO..

1) cTouMoCTb NpeanpusiTUs He 3aBUCUT OT CTPYKTYpPbl Kanutana wu
MCTOYHMKOB €ro ¢uHaAHCUMPOBaHWUA;

2) CTOMMOCTb MNpPeanpuaTus 3aBUCUT OT CTPYKTYpb KanuTana Wu
MCTOYHMKOB €ro ¢uHaAHCUMPOBAHUA;

3) BKNnapgbiBaThb cpenctea cJjieq B T€ WHBeCcTUMUMKM, OXWUOaeMaA
peHTa6eﬂbHOCTb KOTOpPbLIX Bbllle, 4YeM paBHOBECHaA peHTa6eﬂbHOCTb;

4) wHBecTopbl OynyT 6e3pa3niMyHbLIMM OTHOCUTENIbHO COOTHOWEHMUS
HeoOOpPOTHbBIX U 0OOPOTHLIX aKTUBOB NpPeanpuaTus;

5) cToMMOCTb nNpepnpusaTMa 3a 3afaHHOro YPOBHSA pUCKaA
onpenenseTcs TONbKO €ro nOTeHUuuanbHOW NPUOLINBHOCTLID.

Tekct 5. Teopus areHTCKUX OTHOWEHWUW NPU GUHAHCUPOBAHUMU
nccnepyer:

6) KOHONMKT MHTEepecoB Mexay KanurtanopgaTteneM MU
KanuTanopoepxaTeneM, KOTOPbIM MOXeT BO3HWKHYTb B pe3yfbTaTe
acuMMeTpun B UHOPOPMALMOHHOM obecneyeHHsble;

7) areHTCckue ycnyru QUHaHCOBBIX NMOCPEOHUKOB;

8) onTumMusauuw GUHAHCOBLIX OTHOWEHWA M YCNOBUWA COOTBETCTBYHIUMX
NOrOBOPOB C LIENb0 COrjlaCoOBAaHWS WUHTEPECOB MPUHLUMMANA WU aredTa;

9) cnocobbl OUEHKU OOXOQHOCTU aKTWUBOB;

10) onTuMM3auMK CTPYKTYpbl KanuTtana.



